
GSP Finance Company (Bangladesh) PLC.
Financial Statements (Un-Audited)

As at and for the period ended September 30,2025



ln hand (including foreign currencies)
Balance with Bangladesh Bank and its agents bank(s)
(including foreign currencies )

Balance with other banks and financial institutions
ln Bangladesh
Outside Bangladesh

Money at call and short notice
lnvestments
Government
Others

Fixed assets including premises, furniture and fixtures

PROPERTY AND ASSETS
cash

3.1(a)

3.2(a)

4(a)

5(a)

6(a)

16,628,048

156,493

'16,471,555

483 960 182

483 960

393

2,129,784,185

2s3,219,238

17,285,164

99,102

17,186,062

260 758

503 67 395

242

2,'t35,00r,435

2't 5,878,561

7 (a)
8(a)

9(a)

10(a)

11

____12 812.4N_ -_1253!8!843_

2,419,257,912 2,106,338,058

177 352 17

7,968,777 ,125 7 ,473,495,763
12.980,995,214 r'r,932,0r1,901

12(a)

13(a)

14la\

16
17

18(a)

'1,570,685,850
554,8'18,003

1,A36,411,242

(4,0s9,037,726)

197,122,6311
(158)

'1,570,685.850
554,818,003

I ,836,41 1 ,242

13,239 ,242,426)

722,672,668

l27l

e

_--JzEEg2e_ ___12,65!f!!e$_

w

ou a

-rriErrtEl

235,818,379 260,309,758

9,764,482,393 9,522,242,228

2,592,960,177 2,352,17 8,080

V 1
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GSP FINANCE COMPANY (BANGLADESH) PLC.
CONSOLIDATED BALANCESHEET(UN-AUDITED)

AS AT SEPTEMBER 30, 2025

Notes

Leases,loans and advances
Bills purchased and discounted

Other Assets

Non.business assets

TotalAssets

LIABILITIES AND CAPITAL
Liabilities
Borrowings from banks ,other flnancial institutions and agentsl

Deposits and other accounts
Current deposits
Bills payable
Savings deposits
Term deposits
Bearer certificate of deposit
Other deposits
Other liabilities
Totat Liabitities

Capital / Shareholders' Equity
Paid up capital
Statulory reserve
Other reserve
Retained earnings: "
Retained earnings balance

Total equity attributable to equity holders of the company
Non-controlling interest

Total liabilities and Shareholders' equity

31.12.2024

lr



Amount in Taka

30.09.2025 31.12.2024

OFF"BALANCE SHEET ITEMS :

Contingent liabilities
Acceptances and endorsements
Letter of guarantee

lrrevocable letter of credit

Bills for collection

Other contingent liabilities

Other commitments
Documentary credits and short term trade and related transactions

Forward assets purchased and forward deposits placed

Undrawn note issuance and revolving underwriting facilities

Undrawn formal standby facilities, credit lines and other commitments

Others

18.1

Total off-balance sheet items including contingent liabilities

Net Assets Value (NAV) per share _________CI.9?l_

The accompanying notes form an integral part ofthese financial statements.

Company Secretary (C.C) Managing Dire o (c.c)

rector
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GSP FINANCE COMPANY (BANGLADESH} PLC.
coNsoLtoATED PROFTT A,ND LOSS ACCOUNT (UN-AUD|TED)

FOR THE PERIOD ENDEO SEPTEMBER 30,2025

lnterest income from leases,loans and advances
lnterest expenses on borrowings, deposits,etc
Net intercst income
lnveslment income
Commission , exchange and brokerage
Other operaling income
Totaloperating income

Salary and allowances
Rent, laxes,insurance,electricity,etc.
Legalexpenses
Postage,stamp,telecommunication,etc.
Stationery,printing,advertisements,etc.
l\4anaging Director's salary and allowances
Direclors'fees
Audit fees
Charges on loan losses
Deprecialion and repairs ofcompany's assets
Other operating expenses
Total operatlng expenses
Prof iU(Loss) belore provision

Provision for leases,loans and advances & investments
Other provision
Totalprovision

Total proflU(Loss) before income tax

Provision for income tax
Currenl Tax
Deferred tax
Total Provision for income tax
Net profiu(Loss) after income tax
Attribulable to
Shareholders of the company
Non-conirolling interest
Retained earnings brought forward from previous period

Notes

19(a)
20(a)

166,466,654
$70 ,327 ,293)

134,383,045
(328.179.870)

81,964,804
(575.266.128)

49.881,195
(233,118,705)

21(aJ
22lal
23\a)

15,939,703
251,477

18,299,948

17,440,454
753,844

I 160 414

9,689,598
104,982

17,099,984

11,190,349
607,349

7,960,450

(s03,EG0,639) {193,796,82s) (493,301,324} (183,237,510)

(46S,369,510) (166,142,113) (466,406,759) (163,479,362)

24(a)
25(a)
26(a)
27la)
28\a)
29(a)
30(a)
31(a)

27,568,189
1,299,743

809,712
582,740

1,066,557

2,235,000
189,750

3,406 044
11,163,834

27 ,57 4.919
1,295,965

444,360
703,067
851,812
707,699
418,000
189,750

5,438,080
7 .273,435

15,212,942
1,086,197

685,712
570,743
326,'t 87

(200,000)
2,047,000

126,500

1,747 ,478
9,646.267

15,219,672
1,082,419

320,360
691,070
111,442
507,699
226,000
126.500

3,779,514
5,755,868

48,325,568 44,897,086 31,249,025 27,820,543
{517,695,078) (211,339,199) 1497,655,784) (191,299,90s)

32la)
33(a)

34(a)

16

294,915,817 571,362,444 82,187,033 358,633,660

294,915,817 571,362,441 82,187,033 358,633,660

(812,610,895) (782,701,643) 1579,842,8171 (549,933,565)

7,011,898
172,638

3,249,025
(799,S13)

5.783,7 57
(177,732)

2,020,884
(1,150,283)

35(a) 7,184,536 2,149,,112 5,606,025 870,60'l
(819,795,430) (78s,150,75s) (585,448,84 t) (550,804,166)

(819,795,299)
(1sr)

13,239 ,242,426)

(785,150,629)
(126)

(1,387,024.998)

(585,,148,748)
(94)

(3,473,588,978)

(550,804,078)
(88)

(1,621,371,550)
(4,059,037,726) i'2,',t72,'175,6271 (4,059,037,726) 12,172,175,6271

Retained earnings carried to the balance sheet

Earnings per share

18(a)

36(a)

Q172175,624 1495s,031,72q e
5.00 __________34r (3.51)

Appropriations:
Slatutory reserve
Dividend paid from Retained earnings for the yeaa

@MD4
Chief Finantial od--

\Ai-{-a-^^
Company Secrelary (C.C) lvlanaging Di CEO (C.C) Direclor NT
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Amount in Taka
Jan-Sep.2025 Jan-Sep,2024

Cash flows from operating activities:
Interest receipt in cash
lnterest payment
Oividend rec€ipts
Commission, Exchange and brokerage
Recoveries of loan previously written-off
lncome taxes paid
Receipts from other operatino activities
Payments for other operating activities
Cash generated from operating activities before
changes in operating assets and liabilities

lncrease / decrcase in operating assets and liabilities
Statutory deposit
Trading securities
Leases, loans and advances
Other assets
Deposit and other accounts
Other liabilities on account of customers
Trading liabilities
Other liabilities

Net cash flow Irom operating activities

Cash flows from investing activities:
Proceeds from sale of securities

Payments for purchases of securities

Purchase of fixed assets

Proceeds from sale of fixed assets

Payment against lease obligation

Net cash used by investing activities

Cash flows from financing activities:
Receipts of borrowings from banks, other financial
institutions and agents
Repayment of borrowings from banks, other financial
institutions and agents
Receipts against issue of share capital
Dividend paid in cash
Net cash flow/used by financing activities

Net increase / (decrease) in cash and cash equivalents
Effects of exchange rate changes on cash and cash equivalents
Cash and cash equivalents at beginnlng of the peliod
Cash and cash equivalents at the end of the period

Cash and cash equivalents atthe end ofthe period
cash in hand (including foreign currencies)
Balance with Bangladesh Bank and its agent bank(s)
(including foreign currencies)
Balance with bank3 and other financial institutions
Money at call an'd short notice

Net Operating Cash Flow pershare

ncial Company Secretary (C.C)

__19.09I_ 0.19

166,466,654
(62,330,505)
14,787,983

251,477

(7,181,757)
19,385,002

(45,7 86,787\

136,930,031
(63,988,809)
16,441,623

753.844

(3,323,901)
9,160,414

{39,320,995)

85,592,067

(344,396,541)
(25,768,693)
37,203,132

237,613,060
95 349

756 97

56,652,207

i\62,479,872)
(7 4 ,762,699)
111,808,181

(1,316,431)
26 750 82',1

29 901 386

8,331,630

(19,835,065)

(497,130)

(818,038)

12,818,603

26,232,780
(10,120,009)

(31s,944)

2,600,000

18,396,827

(33,788,347)

95,748,756

(59,033,562)
50,000,000.00

86,715,194133,788,34?)

156,493

16,471,555
235,818,379

135,959

14,265,012
315,314,286

715 258

rector

277 594 922

(25,148,495)

Chief F

lsd
Director

4

Managing cEo (c.c)

\

GSP FINANCE COMPANY (BANGLADESH ) PLC.
CONSOLIDATED CASH FLOW STATEMENT (UN.AUDITED)

FOR THE PERIOD ENDED SEPTEMBER 30,2025

2s2,446,427
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GSP FINANCE COMPANY (BANGLADESH) PLC.
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UN.AUDITED)

FOR THE PERIOD ENOED SEPTEMBER 30,2025

Particulars

Attributable to equiW holdorc of tho comDany Non.
controlling

inte,est
(Tk,)

Totalequity
(rk.)Paid up capital

(rk.)
Capital

Roserve (Tk.)
Statutory

Reserve (Tk.)
Retained

Earnings (Tk,) TotallTk.)

Balance as atJanuary 01, 2024
Net profit/(Loss) after tax for lhe period

Transferted to stalulory reserve

1,570,685,850 2,096,0O1 ,242 554,818,003 (1,387,024,998)
(7Es,150,629)

2,83,r,480,097
(785,150,629)

20
(126)

2.834,480,1'16
(785,150,755)

Balance as at 30th Soptomber 2024 1,570,685,850 2,096,001 ,242 ss4.818,003 12,172,17 5,6271 2.049.329.468 {106) 2,049,329,362
Balance as al January 01, 2025

Net profiv(Loss) after lax for the period
Transferred to stalutory reserve

1,s70,685,850 1 ,836,411 ,242 554,818,003 '3,239,242,4261
(819,795,299)

722,672,668
(819,795,299)

\27l.
(1s1)

122,672,44',1
(819,795,430)

Balanco as at 30th September 2025 1.570.685.850 t436.411 ,242 554.818.003 14.059.037,726) t97 ,122,631\ (158) t97,122,7891

The accompanying notes form an integral parl of these financial statements

t
.A{j-r,-

Company Secretary (C.C) Managing Direo{ (c.c)Financial

D or NT
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PROPERTY AND ASSETS
Cash

GSP FINANCE COMPANY (BANGLADESH) PLC.
BALANCE SHEET (UN.AUDITED)

AS AT SEPTEMBER 30, 2025

Notes

J

ln hand (including foreign currencies)
Balance with Bangladesh Bank and its agents bank(s)
(including foreign currencies )

Balance with other banks and financial institutions
ln Bangladesh
Outside Bangladesh

Money at call and short notice
lnvestments
Government
Others

Leases , loans and advances
Bills purchased and discounted

Fixed assets including premises, furniture and fixtures

Other Assets

Non-business assets

Total Assets

LIABILITIES AND CAPITAL

Liabilities
Borrowings from banks,other flnancial institutions and agents

Deposits and other accounts
Current deposits
Bills payable
Savings deposits
Term deposits
Bearer certificate of deposit
Other deposits

Other liabilities
Total Liabilities

capital / ShareholCeIs' Equity
Paid up capital
Statutory reserve
Other reserve
Retained earnings;
Retained earnings balance

Total liabilities and Shareholders' equity

224 989 167 148 7

224,989,167

437 59 912 437 359 9'12

437 359 912

74 1

2,129,461,105 2,134,657,72',1

743,368,r39 710,637,943

__l2g.3J84f!1_

2,419,257,912 2,',106,338,058

59 96 177 17 080

8,290,470,432 7,726,036,173

13,302,688,52L 12,1A4,552,311
.t5 326

___J2glgsil!- __l2g3l3!&1-

16,583,585

1'12,030

16,471,555

17,232,035

45,973

17,186,062

5

6

7.1
8

o

10

11

12

14

15.2
16
17

6 k-

nu

-w9r,1t 
Df

234,148,897

9,126,654,462 8,844 ,7 48,129

2,592,960 ,'t77 2,352,17I,080

74 586 187

1,570,685,850
554,818,003

I .836,41 1 ,242

682 769

1,570,685,850
554,8'18,003

1 ,836,41 1 ,242

@r' -x+r-^^-
b-

18
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30.09.2025 31.12.2024

OFF.BALANCE SHEET ITEMS :

Contingent liabilities
Acceptances and endorsements
Letter of guarantee

lrrevocable letter of credit
Bills for collection

Olher contingent laabilities

Total off-balance sheet items including contingent liabilities

Net assets value (NAV) per share

Company Secretary (C.C)

18.1

18.2

Managing Dire o (c.c)

Drector ,w

7

Amount in Taka

Other commitments
Documentary credits and short term trade and related transactions

Forward assets purchased and forward deposits placed

Undrawn note issuance and revolving underwriting facilities
Undrawn formal standby facilities, credit lines and other commitments

Others

\

ad,4-
ckrinanciat ffficer
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GSP FINANCE COMPANY (BANGLADESH) PLC.
PROFIT AND LOSS ACCOUNT (UN.AUOITED)

FOR THE PERIOD ENDED SEPTEMBER 30,2025

Amounts in Taka
-JanSep. 2025Tltran€epl024 I I July-Sep. 2025 ll July-sep.20?L

lnterest rncome from leases,loans and advances
lnteresl expenses on borrowings, deposits,elc
Net interest income

19

20
166,146,781

(670,327,293)
134,195,582

(328.179,870)
73,384,583

(198,061,665)

lnvestment income
Commission , exchange and brokerage
Other operating income
Total operating income

Salary and allowances
Rent, taxes,insurance,electricity,etc.
Legal expenses
Postage,stamp,telecommunication,etc.
Stationery,printing,advertisements,etc.
Managing Director's salary and allowances
Direclors'fees
Audil fees
Charges on loan losses
Depreciation and repairs ofcompany's assets
Olheroperaling expenses
Total operating expenses
Prof iU(Loss) berore provlsion

Provision for leases.loans and advances & inveslmentr
Other provision
Totalprovision

Total profiu{Loss) before income tax

Provision ror income tax
Currenl Tax
Deferred tax
Total Piovislon for lncome tax
Nel profiu(Losa) alter income tax

Re(ained earnings brought lorward from previous year

13,999,400

16.908,223

16,426,132

8.271.177

2,934,502

'12,633,683

4,671,746

1,815,801

44,787,847
(119,859,682)

(s04,180,512) (193,984,288) (121,677,082} (75,071,835)

1173,272,8881 (169286,979) (109,108,896) (68,584,288)

2l
22

24
25
26
27
28
29
30
31

32
33

34

24,901,730
1,222,688

532,492
582,740

1.036,582

3,330,719
9,076,934

25,896,132
t,'t 93,'t 03

294,000
703,067
817,s92

228,000
146,625

5,228,647
6,711,306

7,214,448
614,306
112,700
149,248
543,795

1,749,000
48,875

900,189
3,062,875

7,948,04S
644,140

257,684
209,670

40,000
48,875

1,603,694
2,019,954

42,729,509 4't,218,471 '14,3 95.435 12,772,065

{5'16,002,397) (210,50s,451) (123,504,331) (81,3s6,354)

295,394,348

35
6,961,s03

146,231

572,568.388 32,055,162 169,402,008

295,384,348 572,568,388 32,0551A2 169,402,008

(811,396,744) (783,073,839) (155,5s9,,rs3) (250,758,362)

3,198,630
(826,320)

2,963,159
42,764

734,338
(618,805)

7,'t07,734
(818,504,478)

(3,767,682,769)

1785,116,',t171

(1,937,099,826)

{'158,565,416)

14 ,427 ,621 .831J

1250,873,895)

(2,471 ,67 2 ,07 8)

2,372,310 3,00 115,533

(1,586,187 ,247 |
-elE,s(qs7q (4,586,187,247) e,1ndi4i,s7il

Appropriations:
Statulory reserve
Dividend paid from Retained earnings for the year

Retained oamlngs carrled to the balance sheet

Earning per share IEPS)

\

16

18

36

t2.7 22,s45,e7 1) 4,!49.19 ?q)-___p
(s.00) _______--1L9lr ---------GgE

Chief Financial Offi
Nd

Diiector

(5.21)

.4+-u,.^^
Company Secrelary (C.C) Nlanaging D & o (c.c) Dircctor

8

Notes

7;586;i8i71?)-

'1,899,000

146,625



GSP FINANCE COMPANY (BANGLADESH ) PLC.
CASH FLOW STATEMENT (UN-AUDITED)

FOR THE PERIOD ENDED SEPTEMBER 30,2025

Cash ilows from operating activities:
lnterest receipt in cash
lnterest payment
Dividend receipts
Recoveries of loan previously written-off
lncome taxes paid
Receipts from other operating activities
Payments for other operating activities
cash generated from operating activities before
changes in operating assets and llabilltles

lncrease / decrease in operating assets and liabilities
Statutory deposit
Trading securities
Leases, loans and advances
Other assets
Deposit and other accounts
Other liabilities on account of customers
Trading liabilities
Other liabilities

Net cash flow from operating activities

Cash flows from investing activities:
Proceeds from sale of securities
Payments for purchases of securities

P!rchase of fixed assets

Proceeds from sale of fixed assets

Payment against lease obligation

Net cash used by investing activities

-{+u.",,^
Company Secretary (C.C)

__-___41j12152_ 261,300,968

166,146,781
(62,330,505)
13,999,400

(6,961,503)
16,841,556

(39,750,282)

136,742,568
(54,339,746)
15,427,341

(3,198,630)
8,271,177

(33,62s,422)

a7 447

(315,525,480)
(2s,768,693)
3-7,203,132

237,613,060
77 981

2'.1,467,466

69 248

\!52,794,4L0)
17 4,7 62,6991
111,808,181

(1,316,431)
116 359
47 '188 '111

(315,944)

2,600,000

8,331,630
(9.442,7 44)

(481,130)

8,000

2,284,056 (1,584,2441

(33,559,701)

s5,442,669

(9,033,562)

(33.5sS.701) 86,409,'107

112,030

16,471 555
224.989,167

118,228

0.14 0

9

Amount in Taka
Jan-Se 20242025Jan-S

25'1,380

(9,808,179)

Ch ef Financial

,M
llanaging D o (c.c)

Cash flows from financing activities:
Receipts of borrowings from banks, other financial
institutions and agents
Repayment of borrowings from banks, other flnancial
institutions and agents
Dividend paid in cash
Net cash flowused by financing activities

Net increase / (decrease) in cash and cash equivalents
Effects of exchange rate changes on cash and cash equivalents
Cash and cash equivalents at beginning of the period
Cash and cash equivalents at the end of the period
cash and cash equivalents at the end of the period
cash in hand (incl!ding foreign c!rrencies)
Balance with Bangladesh Bank and its agent bank(s)
(including foreign currencies)
Balance with banks and other financial institutions
Money at call and short notice

Net Operating Cash Flow per share

\

14,265,012
246,917,7-27



Particulars
Paid up capital

(rk.)
Capital

Reserve(Tk.)

Statutory
Reserve(Tk.)

Retained Earnings
(rk.) Total (Tk.)

Balance as at January 01,2024
Net profit/(Loss) after tax for the period

Transferred to statutory reserve

2,096,00',1 ,242 554,8'18,003 (1,937,099,826)
(7 85,446,147 )

2,284,405,269
(7 85 ,446,147 J

Balance as at 3oth September 2024 1,570,685,850 2,096,001,242 554,8'18,003 (2,7 22,545,973\ 1 ,498,959,122
Balance as at January 01,2025

Net profiv(Loss) after tax for the period

Transferred to statutory reserve

1,570,685,850 1 ,836,41',| ,242 554,818,003 (3,767,682,769)
(818,504,478)

194,232,326
(818,504,478)

Balance as at 30th September 2025 ,1,s70,685,850 1,836,411,242 554,8'18,003 l.4,586,187,2471 (624,272,152].

GSP FINANCE COMPANY (BANGLADESH} PLC.
STATEMENT OF CHANGES IN EQUITY (UN.AUDITED)

FOR THE PERIOD ENDED SEPTEMBER 30,2025

The accompanying notes form an integral part ofthese flnancial statements

Managing Di

(

chi Financial Officer o (c.c)

s{
Director

'10

.At-te.*
Company Secretary (C.C)

1,570,685,850



1.0
'1.1

1.2

1.3

2.00
2.1

GSP FINANCE COMPANY (BANGLADESH} PLC.
NOTES TO THE CONSOLIDATED AND THE SEPARATE FINANCIAL STATEMENTS

FOR THE PERIOD ENDED SEPTEMBER 30, 2025

CORPORATE INFORMATION:
Legal Status

GSP Finance Company (Bangladesh) PLC. is a Financial lnstitution (Fl) incorporated in Bangladesh on October 29, 1995

as a Public Limited Company under the Companies Act, 1994. The Company offers lease finance of all types of plant,

machinery equipment and vehicles both for industrial and commercial use. The Company received its certificate of
commencement of business on January 14, 1996 and its license on March 04, 1996 as required under Section 4(1) of the
Financial lnstitutions Act, 1993. The Company went into commercial operation on April 17, 1996. The Company was listed
with Chittagong and Dhaka Stock Exchanges on March ,l4, 2012 and March 28,20'12 respectively.

The registered office ofthe Company is situated at 1, Paribagh, Mymensingh Road, Dhaka-1000.

The Company also got a separate license from Bangladesh Securities and Exchange Commission on August 24,1999 for
working as a Merchant Bank. But pursuant to the requirement of Bangladesh Securities and Exchange Commission, GSP
Finance Company (Bangladesh) PLC. formed a subsidiary in the name of "GSP lnvestments Limited" with a view to
separate its existing Merchant Banking operatjon which was approved by Bangladesh Securities and Exchange
Commission vide their letter no. SEC/Reg./MB/SUB.'16/201,l/113 dated August 14, 2014. GSP lnvestments Limited is duly
incorporated with the Registrar ofJoint Stock Companies and Firms (RJSC) as a private limited company with authorised
and paid up capital are Tk. 50 crore and Tk.25 crore respectively.

The principal activities of GSP lnvestments Limited are:
lssue Management
Underwriting
Portfolio lvlanagement
Corporate Advisory Services
Securities Trading Services
Margln Loan
Nature of Business
The Company carries oul the following types of business:
Lease Financing
Ierm Finance
Acceptance of Term Deposits
Working Capital Finance
Syndication Finance
Money Market Operation
SIGNIFICANT ACCOUNTING POLICIES :

Basis of Accounting
These Financial Statements have been prepared under historical cost convention following accrual basis of accounting
and jn compliance with the requirements of Companies Act 1994, lnternational Accounting Standards (lASs), lnternational
Financial Reporting Standards (lFRSS) and Financial lnstitution Act 2023.

Basis of consolidation of operatlon ol subsidiary
The Financial Statements of the Company and its subsidiary have been consolidated in accordance with lnternational
Accounting Standards 27 " Consolidated and Separate Financial Statements". The consolidation of the ,inancial statement
has been made after eliminating all material lnter Company balances, income and expenses arising from inter Company
transactions.

Statement o, compliance
The consolidated financial statements and separate financial statements of the Company have been prepared on a going

concerll' basis following accrual basis of accounting except for cash flow statement and investment in marketable
securities which are stated at market value in accordance with lnte.national Accounting Standards (lASs) and lnternational
Financial Reporting Standards (lFRSS), except the circumstances where local regulations differ, and the Companies Act,
1994, the Financial lnstitutions Act, 1993, Securities and Exchange Rules 1987, the Listing Regulations of Dhaka &

Chittagong Stock Exchanges and other applicable laws and regulations. The presentation of the financial statements has
been made as per the requirements of DFIM Circular No: 11, dated December 23, 2009 issued by the Department of
Financial lnstitutions and l\4arkets (DFIM) of Bangladesh Bank. The activities and accounting heads mentioned in the
prescribed form, which are not applicable for the financial institutions, have been kept blank in the financial statements

2.'t.'1

2.1.2
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2.2

2.4

2.6

2.7

2.9

Components of the financial statements
The flnancial statements comprisei
a) Consolidated and Separate Balance Sheet as at 30 September 2025;
b) Consolidated and Separate Profit and Loss Account for the period ended 30 September 2025;
c) Consolidated and Separate Statement of Cash Flows for the period ended 30 September 2025i
d) Consolidated and Separate Statement of Changes in Equity for the period ended 30 September 2025;
e) Notes to the Consolidated and Separate Financial Statements lor theperiod ended 30 Seplember 2025.
Management responsibility:
The management of the Company is regponsible tor the preparation and presentation of financial statements lure and fair
view of the Company's affairs in compliance with lnternational Financial Reporting Standards (IFRS) and existing
accounting standards and applicable laws.

Directors' responsibility statement
The Board of Directors' takes the responsibility for the presentation of these financial statements.

Use of estimates and judgments
The preparation of financial statements in conformity with lnternational Accounting Standards (lASs) and lnternational
Financial Reporting Standards (lFRSs) requires management to make estimates and assumptions that affect the reported
amounts of assets, liabilities, revenue and expenses. lt also requires disclosures of contingent assets and liabilities at the
date of the financial statements.

The most critical estimates and judgments are applied to the following:
' Provision for impairment of loans, leases and investments
' Gratuity
' Useful lile of depreciable assets

The estimates and associated assumptions are based on historical experience and various other factors that are believed
to be reasonabie under the circumstances, the result of which form the basis of making the judgments about carrying
values of assets and liabilities that are not readily apparent ,rom other sources. Actual results may differ from these
estimates.
Howevgr, the estimates and underlying assumptions are reviewed on an ongoing basis and the revision is recognised in

the period in which the estimates are revised. ln accordance with the guidelines as prescribed by IAS 37: "Provisions.
Contingent Liabilities and Contingent Assets", provisions are recognized in the following situationsi

Provisions
Provisions are liabilities that are uncertain in timing or amount. Provisions are recongnized when the Group has a present
legal or constructive obligation as a result of past events; it is more likely than not that an outflow of resources will be

required to settle the obligationi and the amount has been rellably estimated.

lnterest is recognized as and when it is accrued. Lease interest outstanding over 2 months are recognized as interest

suspense and not as revenue. Fee based income and delinquent charges from lease operations are accounted for on cash
basis.

Separate Books of Accounts
The company maintains separate office and books of accounts for its subsidiary as required under the regulations of
Bangladesh Securities and Exchange Commission.
lnvestment ln securlties
lnvestment in marketable ordinary shares has been shown at cost or market price, whichever is lower, on an aggregate
portfolio basis. lnvestment in non-marketable shares has been valued at cost or intrinsic value whichever is lower. Full
provision for diminution in value of shares as on closing of the period on an aggregate portfolio basis is made in the
flnancial statements as required by Bangladesh Bank DFIM circular No. 02 dated January 31,2012.

Borrowing Costs
Borrowiig costs are recognized as expenses in the period in which those are incurred in accordance with benchmark
keatment of IAS 23.
Revenue Recggnition
As per IAS 18, revenue is recognized when it is expected that the economic benefits associated with the transaction will
flow to Company and the amount of revenue and the cost incurred or to be incurred in respect of the transaction can be
measured reliably.

Lease Financing
lnterest is recognized as and when it is accrued. Lease interest outstanding over 2 months arg recognized as interest

suspense and not as revenue. Fee based income and delinquent charges from lease operations are accounted for on cash
basis.

2.9.1
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2,9.2

2.10

2.11

2.12

lnterest on Direct Finance
lnteresl on term flnance is recognized when inte.est is accrued. No interest on loan is accounted for as revenue where any
portion oI capital or interest is in arrear for more than 2 months. Fee based income and delinquent charges from loan
operations are accounted for on cash basis.

Changes in significant accounting policies - IFRS l6 Leases
As a Lessee
GSP Finance Company (Bangladesh) PLC. does not have any rented premises or lease assets under definition of IFRS
16. However if GSPB availed any lease assets under IFRS 16 then GSPB will treat the mater under IFRS 16.

As a lessor
GSPB is not required to make any adjustments on transitions to IFRS 16 for leases in which it acts as a lessor.

Accounting fo. Direct Financo
Dirgct finance consisting of short term & long term finance are maintained based on the accrual method of accounting.
Outstanding amount of long term loans has been shown in the balance sheet as assets under the head of Direct flnance.
lnterest earnings are recognized as operational revenue.

Property and equipment
i) Recognition and measuremEnt
Items of fixed assets are measured at cost less accumulated depreciation and any accumulated impairment losses. The
cost of an asset comprises its purchase price and any directly attributable costs of bringing the assets to its working
condition for its intended use as per Bangladesh Accounting Standard (lAS) 16: "Property, Plant and Equipment".

ii) Subsequent expenditure on fixed assets
Subsequent expenditure is capitalized only when it increases the future economic benefit from the assets and that cost can
be measured reliably. All other expenditures are recognized as an expense as and when they are incurred.

2.13 Oepreciation
Fixed Assets for Company's own use are depreciated at different ranges from 10% lo 20% applying straight line method
throughout the estimated span of useful life ranging from five to ten years. Rate ofdepreciation is as follows:
Type ofAssets Rate
Land & Land Development 0%
Ofiice Building lio/o
Furniture & Fixtures 1lo/o

Telephone System zOYo

Motor Vehicles 20%
Electrical Goods & lnstallation 20%
Office Equipment 2io/o
Generator & lnstallation 20o/.
House Property 1oo/o

2,14 Provisions for Doubtful loss on Leases and Direct Flnance

Provisions for classified and unclassified leases and direct finance receivables have been made as per guidelines of
Bangladesh Bank through FID circular no. 08 of 2002 , FID circular no.03 ,May 03 of 2006. DFIM circular no. 04 of 2021

and other directives as applicable as follows:
1 lo 2 Unclassified (SME) O.25o/o

1 lo 2 Unclassified (Without Subsidiary) 1o/o

1 to 2 Unclassifled (Financing to the subsidiaries) 1lo
3 to 5 SMA so/a

6 to 11 Sub-standard 2OYo
'12 to 17 Ooubtful 5lo/o
18 and'iver Bad or Loss l}Oo/o

Employess Benetlts Scheme

Defined Contribution Plan

Provid€nt fund
The Company operates a contributory provident fund for its permanent employees. This is a funded one and duly
approved by NBR. Provident fund is administered by a Board of Trustees and is funded by contributions equally from the
employees and from the company at a predetermined rate. The fund is handled & invested separately by the Board ot
Trustees.

2.15

2.15.'l

2.15.1
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2.15.1.2 Other long term benefits
The Company operates a group term lile insurance scheme for all of its permanent employees. It maintains a health
insurance for hospitalisation of all of its permanent employees, which include their spouses.

2.15.2 Defined benefit Plan

Gratuity
The Company operates an unfunded gratuity scheme. Employees are entitled to gratuity benefit after completion of
minimum ten years continuous and uninterrupted service in the company. The gratuity payment is calculated on the basis
of Actuarial Report. The proposal for funding facilities of the gratuity fund is under consideration of NBR.
Corporate Tax
Curent Tax
Provision for Taxation for the Company has been sufficiently kept and the company has sufficient fund to meet taxation
liabilities arising out of tax refunds of previous years

Deferred Tax
The Company has conducted an exercise to find out deferred tax asseu(liability) based on temporary differences arising
from the carrying amount of an asset or (liability) in the balance sheet and its tax base . Accordingly deferred tax is

recognized as per IAS-12.

Trade Recelvables
Trade receivables at the balance sheet dale are stated at amounts which are considered realizable.
Payable and Accruals
Liabilities are recognized for the amounts to be paid in luture for goods and services received.

P.ovisions
A provision is recognized in the Balance Sheet when lhe Company has a legal or constructive obligation as a result of a
past event, it is probable that an outflow of economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation.

2.15.2.1

2.16
2.'16.1

2.16.2

2.17

2.18

2.'.t9

2.20

2.21

2.24

2.25

Statutory reserves
As per Financial lnstitutions Regulation 1994, every Non Banking Financial lnstitution (NBFI) is required to transler at least
20% of its current yeals profit to the fund until such reserve fund equals to its paid up share capital and share premium (if
any). GSPB did not transfer any amount to Statutory reserves due to the company fall in loss during the period.

General
Comparativs lnformation
Comparative anformation has been disclosed in respect of the petiod 2024 tor all numerical information in the Financial

Statements and also the narrative and descriptive information where it is relevant for understanding of the current period's

Financial Statements.
Previous period figures have been rearranged wherever considered necessary to conform to current period's presentation.

Renewal of FDR and interest thoreon
FDR il not encashed on due date, is considered automatically renewed with interest earned upto maturity date and due at

lhe equivalent current rate of interest.

Rounding otf
lvlonetary figures in the Iinancial statements have been rounded off to the nearest Taka.

Rsporting
This flihncial statements has been prepared based on lnternatlonal Accounting Standard (lAS) - 34
"lnterim Financial Rgporting".

cash and cash equivalents
Cash and cash equivalents comprise cash in hand, cash at bank, term deposits and investment in call loan that are readily
convertible to a known amount of cash (with less than three months maturity) and that are subject to an insigniflcant risk of
change in value.

Earnings Per Shars (EPS)
The Company calculates earnings per share in accordance with lnternational Accounting Standards (lAS) 33: "Earnings
Per Share" which has been shown in the face of the Profit and Loss Account and lhe computation is stated in note 36.

14

Date of authorisation
The Board ofdirectoG has authorised this financial statements for public issue on Oc{ober 29, 2025.



Amount in Taka

-r'fiEFf'ttf3.00

3.1

CASH

Cash in hand
ln localcurrency
ln foreign currency

3.1(a) Cash in hand (consolidated)
GSP Finance Company (Bangladesh) PLC
GSP lnvestments Limited

Balance with Bangladesh Bank and its agents Bank(s)
ln localcurrency
ln foreign currency

3 2\a) Balance with Bangladesh Bank and its agents Bank(s)
GSP Finance Company (Bangladesh) PLC.
GSP lnvestments Limited

4

4(a)

41

(consolidated)

Balance with banks and other financial institutions
ln Bangladesh (note -4.1)
Outside Bangladesh

The company does not maintain any account outside of Bangladesh

Balance with banks and othEr financial institutlons (consolidated)
GSP Finance Company (Bangladesh) PLC.
GSP lnvestments Limited

Current deposits
Nationalised Commercial Bank (note -4.1.1)
Private Commercial Bank (note -4.1.2)
Foreign Commercial Bank (note -4.1.3)

Short-torm deposits
Nationalised Commercial Bank (note -4.1.4)
Private Commercial Bank (note -4.1.5)
Foreign Commercial Bank (note -4.'1.6)

Fixed deposits (FOR)
Nationalised Commercial Bank (note -4.1.7)
Private Commercial Bank (note -4.1.8)
Foreign Commercial Bank (note -4.1.9)
Financial lnstitutions (note -4.1.10)

4.1 2 Private Commercial Bank:

4.1 3 Foreign Commercia, Bank:

112,030 45,973

t12,030 45,973

112,030 45.973
53 129

_____8919!- --_____----99J!'

16,471,555 17,186,062

____l_u21.!!!- _____1zlq!,993_

17,186,062

't6,471,555 17,t86,062

224,989,167 234,148,897

w 234,144,491

224,989.167 234,148,897
10,829.212 26 160 861

235.818.379 260,309,758

29,504,440 40,907,724
162,585 162.585

29.667.025 4'1.070.309

43,051,895

152.270.247

40,808,341

152.270.247
195,322,142

_-_4438s,151_
193,078,588
234.148,897

41 4 Nationalised Commercial Bank:

15

4.1.1 NationalisedCommercialBank:

16,471,555



Amount in Taka
30-09-2025 31-12-2024

s(a)

Private Commercial Bank:
Bank Asia Ltd.
BASIC Bank Ltd.
Dutch Bangla Bank Ltd.
Modhumoti Bank Ltd.
MutualTrust Bank Ltd.
NCC Bank Ltd.
Prime Bank Ltd.
Southeast Bank Ltd.
Unaon Bank Ltd.
I\,ITBL ESCROW A,/C
l\ilTBL ESCROW AJC
IVITBL ESCROW fuC
MTBL Dividend A,/C-2015
MTBL Dividend A,/C-20'16
SEBL Dividend A,/C-2018
SEBL Dividend AJC-2019
SEBL Dividend AJC-2020

3,568,133
I,327

8,665,182
14.547

497,178
6,367

12,002.091
239,443
133,000
29,379

437,344
3,'145,998

424,214
52,993

240,983
31.658

6,562
----25,504,80-

27,438,952

3,845,620
67,547

810,781
6,367

238.846
133,000
29,593

474,519
3,132,368
1,518,010

994.762
2,168,753

32,178
7 100

40,907,724

4 1.6 Foreign Commercial Bankl
Commercial Bank of Ceylon
Woori Bank

4 1.7 Nationalised Commercial Bank:

4.1.8

154,376 154.376
8 209 8 209

162,585 't62,585

43,051,895

____g,qr.,!9!_
40 808 341
40,808,34't

4.1.9 Foreign Commercial Bank:

4.1.10 Financial lnstltutions:
Premrer Leasing & Finance Ltd.
FAS Finance Ltd

5 Money at call and short notice

Mongy at call and short notice (cgnsolidated)
GSP Finance Company (Bangladesh) PLC.
GSP lnvestments Limited

lnvestments
lnvestment classified as per nature
Government
Others (note -6.1)

6(a) lnvastments (consolidated)
GSP Finance Company (Bangladesh) PLC
GSP lnvestments Limited

6.1 Other investments

lnvestment in shares (Annexure-A)
Debenture and bonds
Other investment
Gold etc.

138,700,000
13 570 247

152,270,247 't 52,27 0 ,247

437,359,9'12 437,359,912
66,607,484

____!9!f92,996

437 ,359,912

138,700,000
13,570,247

6

46 600 270
483,960,182

16 437 ,359,912

4.1.5

437,359,912 437,359,912

_19znggf1!_ __-192.359fL

Private Commercial Bank:
Padma Bank Ltd.

437,359,9't2

_______!37_0jf312



Amount in Taka
30-09-2025 31.12-2024

6.2 Other investmentsi
lnvestment in quoted Shares
lnvestment in unquoted Shares

Classification of Leases, loans and advances
Unclassified:
Standard
Special mention account

434,790,462
2,569,450

434,79A,462
2,569,450

437.359.912 437,359,912

1,956,336,037
6,888,412,091

9.126.654.462 A,844,748,129

9.',t26.654.462 8.844.748.129

201,554.715 437,690,951
11 .824,203

71

72

___-ryEvl1-

200,112,643

8.724, 987,104 8 31 541

8,925, 099,7 47 8, 395,232,975

__q!q.q9492 ____3p!!4yn

I .126.654 .462 8,844 .7 48 .129
3 840 993 059 3 861 980 812

449,515,154

Classified:
Sub-standard
Doubtful
Bad/Loss

82,691iA2

Total

7(a) Leases,Loansandadvances(consolidated)
GSP Finance company (Baogladesh) PLC.
GSP lnvestments Limited

Less: lnter company transaction (Loan to GSPI)

Bills purchased and discounted
Payable in Bangladesh
Payable outside Bangladesh

12,967,647 521 12,7A6 728,941
3.203. r65.128 3,184.486,713-J.764.4-Etigr--TsDz4Tw

B

8(a) Bills purchased and discounted (consolidated)
GSP Finance Company (Bangladesh) PLC.

GSP lnvestments Limited

Fixed assets including premises, furniture and fixtures

Cost:
Opening Balance
Additio[during the Peraod

Revaluation surplus during the Period

Adjustment during the period

Closing Balance (A)

Less : Accumulated Depreciation
Opening Balance
Charged during theperiodl

Adjustment during the period

Closing Balance (B)
Written Down Value (A-B) (Annexure -C )

I

2,199 ,253 ,977
315,944

2,199,569,922 2,247 ,287 ,677
10 000 000 48 033 700

2lag ,569 ,922 199,253,9772,

58,428,465
6 201 490

64,629,955
699

64,596,256

_____u3!&5?ll1:

2,246,751.445
536,632

64,596,256
2,979,227

67,575,483
7 466 667

816

17

2 129
108

,105

Leases , Loans and advances :

a) lnside Bangladesh

Loans and advances
Cash credits
Overdrafts

b) outside Bangladesh

7

1,993,044,7'19
7,133,609,743



Amount in Taka
30-09-2025 tzaEda-

91a) Fixed assets including premises, furnitu.€ and fixturea (consolldated)
GSP Finance Company (Bangladesh) PLC.
GSP lnvestments Limited
Written Down Value (Annexure -B )

10 Other asssts
Corporate Tax paid in advance and Tax at source
Advance, Deposits and Prepayments
Sundry Debtors
lnterest Receivable on FDR
lnvestment in Subsidiary: GSP lnvestments Limited

Less: lnter company transaction (Equity)
Lessi lnter company transaction

11 Non-business assets

As at 30 September 2025, GSP Finance Company (Bangladesh) PLC. does
not have any non-business assets.

12 Borrowings from banks ,other financial anstitutions and agents:
ln Bangladesh (note-12.1)
Outside Bangladesh

12.1 ln Bangladesh

Call borrowino
Nationalised Commercial Bank
Private Commercial Bank

Term loan
Nationalised Commercial Bank
Private Commercial Bank
Foreign Commercial Bank
Bangladesh Bank (Refinance)

Total

12(a) Borrowings from banks ,other financial institutions and agents (consolidatod)
GSP Finance Company (Bangladesh) PLC.
GSP lnvestments Limited

Lessi lnter company transaction (Loan to GSPI)

13.1 Term deposits
Deposits from banks and other financial institutions
Deposits from other than banks and financial institutions

't8

2.129.461.105 2.134.657.721
303 080 343

__214,131t8s 132 001 36

499 960 499 999 960

___4n9!J-19_ ____jq,6q,9!3

743,368,139 710,637,943
9 851 059 5 240 577

753,219,198 7',t5,878,521
499,999,960 499,999,960

253,2't9 ,238 215,878,561

2,419,257.912 2,106,338,058

__24ll_e57_,s12 ______4_q9,!!9,q!8

60,500,000 60,500,000

60,500,000 60 500 000

67 ,024,119
48,637,639

3,387,459
124,318,962

2,07 2,706.O13
114,753 042
171 ,298,897

'l ,7 44.917 ,105
100,642,697
200,278 256

2,358,757,9',t2 2,045,838,058

__2,413.2!1_912 _____4_q!4!,9!8

2,419,257,912
3,332,023,350
5,751,241,262
3,332,023,350

_J,419,2sL&1L

2,106,338,058
3 184.486 713
5,290,824,77 1

3 184 486 713

----?,1q6,8!,99!-

2,592 ,960 ,177 2.352 ,17 8.080

-----2352i13-039-

1,615,200,000 't,625.100,000

977 760 177 727 078 080

J,592C39117 __,_Li!?l]8.9!0

10(a) Other assets (cqnsolidated)
GSP Finance Company (Bangladesh) PLC
GSP lnvestments Limited

13 Deposits and other accounts:
Current deposits
Bills payable
Savings deposits
Term deposits
Bearer certificate of deposit
Other deposits

60,062,616
48,195,139

10,849
102,369,379

_r,5rr,160Jn



Amount in Taka
31-12-2024

13(a) Oeposits and othor accounts (consolidated)
GSP Finance Company (Bangladesh) PLC.
GSP lnvestments Limited

14

14.1 Expenditure and other payable
Sundry Creditors
Accrued interest on deposits
lnterest Payable on Term Loan
TDS Payable
Audit Fee

14.2 Provision for income tax:
Balance at the beginning of the period
Provision made during the period

Adjustment for the period
Balance at the end of the period

'14(a) OthErliabilities(consolidated)
GSP Finance Company (Bangladesh) PLC
GSP lnvestments Limited

Less: lnter company transaction

Other liabilities
Expenditure and other payable (note-14.1)
Provision for leases,loans and advances
Special provision 2% (15% payment for deferral clients)
Provision for investment in share
Provision for income tax (note-14.2)
Provision for Deferred tax
lntgrest suspense account
Provision for Other Assets
Provision for FDR investment with other Bank & Fl's
Advance rental/ installment againsl leases, loans and advances
Provision for gratuity
Proceeds of IPO Subscription

121,526,205
1 ,277,354,985

278,581,123
2,147 ,951 ,852

548,028,410
't60,43'1,915

10,002,373
4,740,504
4,369,172

4,969,673
85,158,627
38,147,559
89,653,530

5,658,085
64,236,427
5't,13't,491
49,290,005

8 284
8,190, 470,432 ___J_J26!l9lJ3_

2,592,960,177

_J;5s2$9717

2't 8,076,01 3
3,519,407,880

2,352,178,080

____?;i283!90

170.511,508
3,193,662,133

7 ,97 4,243
143,903,362

1,270,393,482
278,434,892

1.928,752,478
548,028,410
160,431,915

't1.236.216
4,350,249

146 625 195 500
?1a 076 o13 _ ___l|lL!.8

1.270.393.482 t,265.854.?80
6,961,503 4,539,202

-1T7@3'65- ------r,7'03F:w{

----l-4!-o3l'482-

I ,290 ,47 0 ,432 7,726,036,173
688,325,298

t5
15.1

Share Capital:
Authorized capital
200,000,000 Ordinary shares of Tk. 10 each

lssued, Subscribed & Paid up Capital :

'157,068,585 Ordinary shares of Tk.'i0 each

Domestic Shareholding Position
Foreig4. Shareholding Position

801 369 460
9.091,839.892 a,414,361,471

__?,999.9.q9,q99_ _____?,0qp9!,9!.0

685,850 ______.1,!Zq.g,q!,q!0

1,350,632.762 1 .350 .632 ,762
220 053 088 220.053 088

100.00% 1,570,685,850 570,685,850

554,818,003 554,818,003

__-_!9il19{9!_ _______99.!.1-q,093

1,836,411,242 1 ,836,41 1 ,242

15.2

% of share
holdlna 2022

85.99%
14.01%

17

19

_1339411242 41',t,242

| 3oj99-2q?s

1,277 ,354,985

Statutory reservs
Balance at the beginning of the period
Add: Transferred during the period
Balance at the end of the period

Other Reserve:
Capital Rese.ve/ Revalutlon Reserve :

Balance at the beginning of the period
Add: Addition during the period
Balance at the end of the period

1,123,062,767 940,865,708

@.@p-

'16



Amount in Taka
31-12-202430-09-2025

't8

18(a)

'18{aa)

18 1

18.1.1

18.2

Retained earnings
Balance at the beginning ofthe period
Less: Dividend paid
Addr Net profiu(Loss) for the period

Less: Transfer to statutory reserve
Balance at the end of the period

Retained earnings (consolidated)
Balance at 01 January
Less: Dividend
Add: Net Profiv(Loss) for the period

Lessi Transfer to Statutory Reserve
Lessr Non-controling lnterest

Retained earnings of subsidiary
Balance at the beginning of the period
Addr Net proiu(Loss) for the petiod

Contingent liabilities
Acceptances and endorsements
Letter of guarantee (18.1.1)
lrrevocable letter of credit
Bills for collection
Other contingent liabilities

(3,767,682,769)

(818,504,478)

(1,937,099,826)

(1, 830,582,943)
(4,586,187,247) (3,767,682.769)

-lE;5-867fr2fr1 @
(3,239,242,426\ (1,387,024,998)

(819 795,430)
(4,059 037,8s7)

(131)
(4,059,037,726)

(412,425 ,332)
(312, 346,336)

1,669)

1.852 217 475
(3,239 242,473)

_____afis42426)_

(120,496,035)
(291 ,929 ,298)

______9244312L

4

Letter of guarantee
Claims lodged with the company which is not recognized as loan
Ivloney for which the company is contingently liable in respect of the following
Directors
Government
Banks and other financial institutions
others

Other commitrnents
Documentary credits and short term trade and related transactions
Forward assets purchased and forward deposits placed

Undrawn note issuance and revolving undeMriting facilities
Undrawn formal standby facilities cred t |nes and olher commitmenis

Others

20

The Company does not have any liabilities, which was not shown an the accounts.



Amount in Taka
30-09-2025 30-09-2024

lntErest income on leases,loans and advances:
Lease income
lnterest on loans and advances
Tolal interest income on leases,loans and advances
lnterest on balance with banks and other financial institutions

149
16,339,777

567.434
'r34,098,2s7

97,325

19(a) lnterest income on leases,loans and advances (congolidated)
GSP Financ€ Company (Bangladesh) PLC.
GSP lnvestments Limited

20 lnterest expenses on deposits,borrowings,etc

a) lnterest expenses on borrowings :

lnterest on term loans
lnterest on call loans
lnterest on Bank over draft
Bank charges

b) lnterest expenses on deposits :

Total

20(a) lnterest expenses on deposits,borrowings,etc. (consolidated)
GSP Finance Company (Bangladesh) PLC.
GSP lnvestments Limited

Less: lnter company transaction

21

21(a) lnvestment income (consolidated)
GSP Finance Company (Bangladesh) PLC
GSP lnvestments Limited

22 Commission , exchange and brokerage
Commission , exchange and brokerage

22lal Commission, exchange and brokerage (consolidated)
GSP Finance Company (Bangladesh) PLC.
GSP lnvestments Limited

Other operating income:
lncome from FDR
Documentation charge
Delinquent interest
Accrued lnterest on Lease, Loan & Advances
Service charge
Proceeds from Sale of Fixed Assets
lncome from house propedy
Transfer Price
Miscellaneous earnings

570
166,146,781 134,1W

't66,146,781 134,195,582
319 873 187 463

,t66,466,654 134,383,045

____l-q9&!.,694 ______l_8n9!,q5

133,105,367
3,176,250

23,710,181
11

160,003,333
940 724 168 536

670,327,293 328,179,870

670.327,293
197,395.550

328,179,870
216 254 377

867,722,843
197,395,550

@_ 328,179,870

544,434,247
216 254

13,999,400

13,999,400 16,426,132

13,999,400 16,426,132
1,940,303 I ,014,322

15,427.301
998,831

2,284,136
2,000

11,5M,552
2,541,368

11,500
66,667
48,000

450,000
34 000---------nfrTjn16,908,223

Less: lnter company transaction

lnvestment income:
Dividend on Share
Profit on Share Trading

11,784,597
122,313,660

165,907,2fi

3 t0,714,224
3,201,879

30.453,342
17 ,124

344,386,569

251.477 753.844

_______ tsl_!? _ 753 844

2,175,445
16,000

4,111,670
1,847,563

14,500
7,999

64,000

21



Amount in Taka
30.09-2025 30-09-2024

23(a)

24

26(a)

27

27la)

Salary and allowances:
Basic pay and allowances
Bonus
Company's contribution to provident fund
Gratuity

8,271,177
889,237-----g;i66;rit

16,908,223
1,391,725

_____1ql99f18

24,901,730

23,998,284
2,014.662

708,351
(825,165)

______2!,q9U-13_

2't,723,959
2,005,787

78'l,729
390,2!5

2,005,787

2,0't4,662

24,90'1,730 25,896,132
2,666,459 1,678,787--27,s6s-;is-' @_

24lal Salary and allowances(consolldated)
GSP Finance Company (Bangladesh) PLC
GSP lnvestments Limited

25 Rent, taxes, insurance, electricity, etc.:
Rent, rate and taxes
lnsurance
Power and electricity

25\al Rent, taxes, insurance, electricity, etc.(consolidated)
GSP Finance Company (Bangladesh) PLC.
GSP lnvestments Limited

26 Legalexpenses
Legalexpenses

Legal expenses (consolidated)
GSP Finance Company (Bangladesh) PLC
GSP lnvestments Limited

Postage,stamp,telecommunication etc
Postage and courier
Telephone, lnternet, Fax, and irobile
Stamp and court fee

Postage,stamp,telecommunication etc,(consolidated)
GSP Finance Company (Bangladesh) PLC.
GSP lnvestments Limited

Stationery, printing, advertisement, etc,:
Printang and stationery
Advertisement and publicity

5,832
259,538
957,318

5,832
261.484
925 787

1,222.684 1,193,103

I ,222,688
77 055

1,193,103
102,862

:------.i7s5555-1,295,7 43

532 492 294.000

_______13)4? _ __?g!_q!q

532,492
277 220

294,000
150,360

________999_J:2
______ 7L_60

577,338
2,580--------Milf

3,623
696,3'r 8

3,126

582.740

703,067

703,067

582,7 40

423,954
612.628-----To3Est

1,036,582
29,975-----;06e85-

703,067

282.412
535 180
817,592

817 ,592

22

220

Other operating income (consolidated)
GSP Finance Company (BanOladesh) PLC.
GSP lnvestments Limited

@
2.014.662

24.1 Bonus
Festival
Performance

28(a) Stationery, printing, adve.tisement, etc,(consolidated)
GSP Finance Company (Bangladesh) PLC.
GSP lnvestments Limited



Amount in Taka
30-09-2025 30-09-2024

As per the paragraph '17 o, IAS 24: "Related Party Disclosures" regarding key management personel, Managing Director is

the key management personnel. His benefit is given below:

Total

Managing Director & CEO is the key management personnel of GSP Finance Company (Bangladesh) PLC. which was
vacant since Olst December,2022. Therefore, the amount ofcompensation paad to key management personnelwas nil

during the period from 1st January 2025 to 30th September 2025.

707,699
707,699

30 Dir€ctors' fees :

Directors fees 519 000 228 000

29 Managing Oirector's salary and allowances :

Remuneration & Other benefits

Other benefits

31 Audit fees

1,899,000 228,000
340 000 190 000

----3239-9oo 

-11q990

146.625

____116,!at_ ___________!9.q4_

146.625

519.000 228.000
1,380,000-----;rs0I06- ru

31(a)

32

32(a)

Audit fees (consolidated)
GSP Finance Company (Eangladesh) PLC
GSP lnvestments Limited

Depreciation and repairs of company's assets:
Depreciation on company's fixed assets (Annexure-C)
Repairs of companies fixed assets

Depreciation and repairs of company's assets (consglidated)
GSP Finance Company (Bangladesh) PLC.
GSP lnvestments Limited

Other operating expenses:
Office maintenance
Travelling and conveyances
Idotor vehicle running expenses
Fees and subscriptions
Staff welfare expenses
Ente(ainment expenses
Newspaper books and periodicals
Annual General Meeting Expenses

Othor operating expenses(consolidated)
GSP Finance Company (Bangladesh) PLC.
GSP lnvestments Limited

146,625
43,125 43 125

_____!940 ________199ff0

2,979,227 4.721 ,165
507.482492

_______!9!- -1_e ___,__!2n_W_

3,330,719 5.228.647

4.019,242
690,538

1,226,776
1,479,050

1,315
735,644

4,619
919 750

_____s,92!p!4

2,447,341
577,083

't,063,946

1,698,726
26.578

892,136
5.497

6,711,306

33(a)
9,076,934 6,711,306
2,086,900 562,129----rrtrE 63-ru

29(a) Managing Directo/s salary and allowances (consolidated)
GSP Finance Company (Bangladesh) PLC.
GSP lnvestments Limited

a) Short term employee benefits:
b) Post-employments benefits:
c) Other long-term benefits
d) Termination benefits
e) Share-based payment

30(a) Directors'fees(consolidated)
GSP Finance Company (Bangladesh) PLC.
GSP lnvestments Limited

75,325 209,433
-----Eao6-I44 ----- 5,4-js,o8o



Amount in Taka
30-09-2025 30-09-2024

Provision for leases, loans and advances & investments:
Provision for leases, loans and advances
Provision for lnvestment in Share

317,771,505
(22,377,157\

563,385,204
I 183 184

295,394,348
-______!23,!!9,1!!_

34(a)

35

35 1

35.2

35.3.A

Provision lor leases, loans and advances & invEstments (consolidated)
GSP Finance Company (Bangladesh) PLC.
GSP lnvestments Limited

Provision for income tax:
Current tax (35.'l)
Deferred tax (35.2)

Taka
Assets:
Fixed assets net off depreciation

Liabilitios:
Employee gratuity
Total
Applicable tax rate

295,394,348
(478,531)

572,568,388
(1 ,205.944)

294,915,817 ______.q_434!!_

6,961,503 3 198,630
(826,320)

_____J_J 07_14_ ___J 372 310

Current tax
lf the company fall in loss then currenl tax as per section 163 ot lncome Tax Act 2023 will be 0.60010 of gross receipts or
advance tax paid at source whichever is higher.

D€ferrEd tax asseu(llabilities)
Deferred tax has been calculated based on deductible/(taxable) difference arising due to difference in the carrying amount
of the assets and its tax base in accordance with the provision of lnternational Accounting Standard (lAS) 12 "lncome
Taxes"

a) Deferred tax asset/(liabilities) on Other than land:
Carrying amount at
balance sheet

Tax base (Taxable)/deduct ble
temporary difference

Taka Taka

4 744 504
15,451,609

Deferred tax asseu(liabilities) other than land as on September 30, 2025
Deferred tax asseu(liabilities) other than land as on December 31, 2024
Deferred tax income/(expenses) accounted for during the period

b) Delerred tax asseu(liabilities) on land:
Deferred tax asseu(liabilities) on land as on September 30, 2025
Deferred tax assey(liabilities) on land as on December 31, 2024
Deferred tax income/(expenses) Adjust with revaluation reserve during the

10,711,105 14,042,365

14 042 365

3,331,260

37 50%

3,026,911
3 173 142

__________t1!981L

274,590,000
274 590 000

Ave.age effective tax rate:
The average effective tax rate is calculated below as per lnternational Accounting Standard (lAS) 12: "lncome Taxes"

Tax expenses (36.3.A)
Accountang profit before tax (36.3.8)
Effective Tax Rate (36.3.A,/36.3.8)

Tax expenses
Current Tax Expense
Dgferred lax Expense

6,961,503

_____Jtu_J]!_

7.107,734
(81 1,396,744)

2,372,310
(783,073,839)

-0.88% -0.30%

146 231
3,198,630

(826,320)

35.3.B Accounting profit before tax
Total profit before income tax

310

2,372,310
222 365 147 539

Provislon lor income tax (consolidated)
GSP Finance Company (Bangladesh) PLC
GSP lnvestments Limited

35(a)

7,330,099 2,519,849

1811.396.744r (783.073.839)

___19!..99q4r ______lzq!.qt9.!.99r

4,740,504
8.071.764

7,107,734

24



Amount in Taka
30-09-202430-09.2025

36

s6(a)

37

37(a)

Earning per share :

Earning per share (EPS) is calcutated in accordance with lnternational Accounting Standard No. 33. Earning per share has

been calculated as follows:

Earning per share (Consolidated) :

Net profiv(Loss) after tax (819.795,430) (785 150 755)

Numberofordinary shares outstanding 157,068,585 157 068,585

Earning per share 15.22) (5 00)

No dituted EPS i9 required to be calculated for the period since there was no scope of dalution of share dur ng the period

under review.

Reason for changing Earning Per Share {EPS)l
Separate: EPS of GSP Finance Company (Bangladesh) PLC. for the period ended September 30, 2025 is BDT (5.21),

which was BDT (5.00) in the same period of the previous year. The main reason behind this changes we could not

sufficiant recove.ed from our clients so our interest income decreased from previous year and classified Lease, Loan &

advances are ancreased. Required provision for lease, loans & advances are increased from previous year. As such,

Earning Per Share (EPS) has decreased by BDT 0.21 during the period ended on September 30, 2025.

Consolidated: ln consolidated financial statement, EPS of GSP Finance Company (Bangladesh) PLC. for the period ended

September 30, 2025 is BDT (5.22), which was BDI (5.00) in the same period of the previous yeat. The main [eason

behind this changes we could not sufficiant recovered from our clients so our interest income decreased from previous

year and classified Lease, Loan & advances are increased. Required provision for lease, loans & advances are increased

from previous year. As such, Earning Per Share (EPS) has decreased by BDT 0.22 during the period ended on

September 30, 2025.

Net Asset Value per share (NAV):
Iotal Shareholders'equity (624,272j52) 194,232,326

Number of shares outstanding 157,068,585 1 57,068.585
(3.97) 1.24

Net Asset Value per share (NAV) (Consolidated):
Total Shareholders'equity \97,122,789) 722,672,668
Number of shares outstanding 157,068,585 157,068,585

(0.62) 4.60
Reason for changes in Net Asset Value per share (NAV):

Separate: NAV of GSP Finance Company (Bangladesh) PLC. (GSPB) for the period ended September 30, 2025 is BDT
(3.97), which was BDT 1.24 in the same period of the previous year. Ihe main reason behind the changes decreased

Retained Earning by BDT 818.50 million. As such, Net Asset Value per share (NAV) has decreased by BDT 5.21 during

lhe period ended on September 30. 2025.

Consolidatedi ln consolidated financial statement, NAV for the period ended September 30,2024 ls BDT (0.62), which

was BDT 4.60 in the same period of the previous year. The main reason behind the changes decreased Retained Earning

by BDT 819.80 million. As such, Net Asset Value per share (NAV) has decreased by BDT 5.22 during the period ended on

September 30, 2025.

Net proflu(Loss) after tax
Number of ordinary shares outstanding
Earning per share

Net Operating Cash Flow per share:
Net cash flow from operating activities
Number of shares outstandinq
NOCFPS

(818,504,478)
157,068,585

(5.21].

(785,446,147)
157,068,585

(5.00)

(47,188,111\
157,068,585

(0.30)

21,467,466
157,068,585

0.14

Net Operating Cash Flow per share lConsolidated):
Net cash flow from operating activities (9,756,975) 29,901,386

Number of shares outstandinq 157 068,585 157,068,585

NocFPS (o.oc) 019

Reason ,or changes in Net Operatint Cash Flow per share (NOCFPS ):
Separatei NOCFS of GSP Finance Company (Bangladesh) PLC. for the year ended September 30, 2025 is BDT 0.14'
which was BDT (0.30) in the same period of the previous year- The main reason behind this variance is the relaised

interest income from loans and advances has increased and increased other operaling income . As such cash flow from

operating activities has increased during the period ended on September 30, 2025 from the same period of the previous

period. 25

38(a)



Amount in Taka
30-09-2025 30-09-2024

Consolidated: ln consolidaled financial statement, NOCFPS fo. the period ended September 30, 2025 is BDT (0.06)
which was BDT 0.19 in the same period of the previous year. The main reason behind this variance is the relaised interest
income from loans and advances has decreased and decreased other operating income. As such cash flow from operating
activities has decreased during the period ended on September 30, 2025 from the same period of the previous period.

39(a)

40

Composition of ShareholdErs' Equity
Paid up capjtal'

Retained earnings

Total:

1,570,685.850
554,818,003

1.836,411,242
(4,586,187,247)

\624,27 2,152)

1,570,685,850
554,818,003

1 ,836 ,41 1 ,242
(3,767,682,769)

______19!}231,326_

1,570,685,850
554,818,003

1,836,411 ,242
(4,059,037,726)

(158)

___p1l22l BsI ______l 22,6728!1

Composition of Shareholders' Equity (Consolidated)
Paid up capltal

Slatutory aeserve

Olher reserve

R6tained earnangs

Non-controlling rnlerest

r tn rmation:

Reconoiliation of Operatint Activitier of Cash Flows:
Net Profiu(Loss) After Tax
Deprecaation

Provision for lease and loans
Provision for taxation
lncrease of lease and loans
lncome tax paid
lncrease oI deposat and other accounts
lncrease of other liabilities
lncrease of other assets
Cash llows from operating activities

1,570,685,850
554,818,003

1.836,411,242
(3,239.242.426)

t27)

(818,504,478)
2,979,227

295,394,348
7,107,734

(315,525,480)
(6,961,503)
37,203,132

845,543,181
(25,768,693)

(785,446,147)
4,72',t,165

572,568,388

2,372,310
84,436,695
(3,198,630)

153,437.238
(1,316,431)

7 4,762,699)

Date Types of Paid up Capital No. of Shares
Face Value Per

share
Taka

01-10-1995 Promoter Share 22,505 100 2.250.500
29-11-1995 Allotment 25,000 100 2,500,000
15-06-1996 Allotment 1.429.177 100 142,917,700
26-02-1997 Allotment 23,318 100 2,331,800
06-07-2000 Allotment '!00,000 100 10,000,000

Allotment 100 000 100 10,000,000
23-04-2006 Bonus @ 10% 170,000 100 't7.000.000

26-04-2008 Bonus @ 10% 187,000 100 18,700,000
Bonus @ 5% 102,850 100 10,285,000

Before Split 2,159,850 215,985,000

After Split 21,598,s00 10 215,985,000
Bonus @ 28% 6,047,580 10 60,475,800

a2-44-2012 200,000,000IPO 20,000,000 10
Bonus @ 10% 4,764,608 10 47,646,080
Bonus @ 15% 7,861,603 10 78,616,030

20-02-2014 Bonus @ 12% 7.232,675 10 72,326,7 40
23-02-2015 Bonus @ 55% 37.127.734 10 371,277,300
14-03-2018 Bonus @ 23.50% 24,588.682 10 245,886,830
30-09-2020 Bonus (A 10.50% 13.568,245 10 135,682.450
30-09-2021 Bonus @ '10.00% 14,278,962 10 142.789,620

Total 't.570.685.850157,068,585

26

{'47,L88,1.121

LL5-02-2001

12-04-2009

ts-02-2011 I

li3-05-2012
Es-o6roi3

27,467,466



Amount in Taka
30-09-2025 30-09-2024

40(a) Reconciliation ol Operating Activities of cash Flows (Consolidated):

Net Profiu(Loss) After Tax
Depreciation
Provision for lease and loans
Provision for taxation
Decrease in lease and loans
lncome tax paid
Decrease in deposit and other accounts
lncrease in other liabilities
Decrease in other assets

Cash flows lrom operating activities (s9,61s,789) 29,901,386

(819,795,430)
3,054,552

294,915.A17
7,184,536

(344,396,541)

\7.181 ,7 57)
37,203,132

795,168,596
(25,768,693)

(785.150,755)
4,930,598

571,362,444
2.449.112

163,168 080
(3,323.901)

11'1,808,181
(1 ,316,431)
34 A25.9421

41 Related party disclosures :

a. Particulars of Directors and their anterest in different entities

b. Signiflcant conkact where the Company is party and wherein Directors have interest - Nil

c. Related party transactions
The Company in normal course of business carried out a number of transactions with other parties that fall within the

definition of retated party as per IAS 24:Related Party Disclosures.These related party loans/Leases were made at

the competitive terms including interest rates and collateral requirements, as those offered to other customers of

similar terms & conditions.

Name of the related oartv
1 GSP lnvestments Limlted
2 Employees Provdent Fund of
cSP Frnance Company

lBangladesh) Lim ted

Subsidiary Company

Employees Provident
Fund

Loan end Advances

Term Depgsits

3,203,165,128

'1 1,500,000

3,184,486,713

10,000,000

Relationship Nature of Transaction Balance 30.09.2025 Balance 31.12.2024

__121!_SS!!n_ ___!Mlg6,z13
d. Share issued to Directors and executives without consideration oa exercisable at a disco!nt- Nil

e. Lending policy to related parlies

Related parties are allowed Loans and Advances as per General Loan Policy of lhe Company.

f. lnvestment in the Securities of Directors and their related concern - Nil

g. ReceivabLe f.om Directors-Nil

Subsequent events :

No material events occurred afte. the balance sheet date, non disclosure of which could affect the ability of the

users of the financial statements to make proper evaluation and decisions

Status in
lnterested entityStatus in GSPB

Entities where they
have interestSl no Name of the Director

Chairman (lndependent
Director)01 Mr. Razeev H Chowdhury

lndependent Directora2 lvlr. Anwarul Bar Chowdhury
lndependent Director03 lvlr. Faridul Hassan
lndependent Directora4 lvlr. Md. Ivlahfuzur Rahman

05 Mr. Zakir Hossain lndependent Director

-

-
-

27

42



GSP FINANCE COMPANY (BANGLADES}I) PLC.
INVf,STMENT IN SIIARES

AS AT SEPTEMBIR 30,2025
r\NNIiXt lt[ - A

Cost Price
434,790,462

2 569,450
437,359,9't 2

Sl. No. Name of the issuea company
No. ot

Shares

Cost price as
at September
30, 202s (Tk)

Market Price
as at

September 30,
202s (Tk.)

Provision
required as at
September 30,

2025 (Tk.)

lnvestment in quoted shares:
1

Aflab Aulomobies I rd 765,576 50,390,365 37.70 28,862.215 \21,528.150)

2 British American Tobacco Bangladesh Co. Lld 53,981 521.65 28,159,189 275.70 14,882.562 113.276,627)

3 BSRM Sleers Limil€d 95,023 87.81 8.343,970 66.80 6,347.536 (1,996,433)

4 Energypac Power Generation Ltd 1,192,800 41.90 49,978,320 19.30 23,021,O40

5 Esquire Knal Composile ttd 20,890 45.00 940,050 27.00 564,030 (376,020)

6 177,531 401.31 71,244,966 299.00 53,081,769 (18,163,197)

7 Heldeiberc Cemenl Bargladesh Ltd 58,360 476.06 27,782,862 244.50 14.269,020 (13,513,842)

I IOLC F nance Ltd. 46,790 57.58 2,694,219 41.20 1,927,748 (766.471)

9 98,687 11 .82 1,166,480 463.829 (702,651)

10 LankaAangla Finance l-td 798,842 24.71 19,739,386 17.00 13,580,314 (6,159,072)

11 Olympic lndlslries Lld 47,450,115 154.70 28,368,113 (19,082,003)

12 Peoples Leasing and Financial Servlces Lld 181,498 37.68 6,838,845 1.30 235,947 (6,602,897)

13 754,000 39.35 29,669,900 29.60 22.318.400 (7,351,500)

14 Runner Aulomobilos Ltd 7,566 71.43 540,439 30.90 233,789 (306,650)

15 Shahjalal lslami Bank Lld. 1,927.124 18.60 35,844.506 (366,154)

16 Sq!are Pharmac€ulrcals Lld. 225,819 52,17 5,480 215.00 48,551.085 (3,624,395)

17 62,804 1 ,465,217 4.10 257.496

lnvestment in unquoted shares
1 CDBL 571,181 4.50 2,569,450 40.31 23,024,306 20,454,856

Total 437,359,912 315,833,706 (121,526,205)

28

Cost
price

p9r
sharo

Market
Price

per
share

(26,957,280)

4.70

183,375 258.76

18.79 36,210,660

231.05

11,207,721)

-------r-----

tt
ll

.lnvestment in quoted shares
'lnvestment in unquoted shares

Total:
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